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PEPC Phoenix Semiconductor Philippines Corp.
Panday Pira Ave. Cor Creekside Road, Clark Freeport Zone, Pampanga, Philippines
Tel Mo, (045) 4949-1746 / Fax Mo, (043) 499-19496

January 16, 2017

SECURITIES AND EXCHANGE COMMISSION
SEC Building, TDSA
MandsFuyong Ciiy

Attention: Yicente Graciano P. Felizimenio, Jr.
I M recton
Markets and Seensities Repulation Departent

Re: PSPC Commences Phase 2 Expansicn Projoct

Crentlemen:

We submit herewith SEC Form 17-C, Current Repert under Sectinn 17 af the Secuorities
Regulation Code and SRC Rule 17.2 (¢} thereunder, ta disclose the press release that was
shered with the media last January 11, 2017,

Thaok you very

Very truly vours,

ATTY. ANNA GAYLE TAN BARIN

Corporate LavyerfAssistant Corporste Secretary
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T, Janwary 11, 2017
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2. SEC ldentificaticn Mumber CS201000985 3. BIR Tax ldentification Noa, 007-582-936

4. PHOEMLY SEMICCMDUCTOR PHILIPPINES CORF.
Exact name of 1ssuar as specified in its chartar

5. Pampanga, Philippines . (SEC Use Only) I:I

Province, country or athear jurisdiction of Industry Classification Code
inzarpomaticn

-

Panday Pira Avenue, corner Creskside Road. Clark Freeport Zone, Pampansa 2008
Address of principal office Postal Code

5. 045-499-1742 [ 045-499-1746 / 045-499-1822
Issuer's telephone numbe-, ircluding area code

2. Hot Applicable

Former name of fomer address, if changed since last report,
10, Securities registered pursaant ko Sections 8 &nd 12 of the SRE or Sections 4 and 8 of the RSA

Title of Each Cass Huraber of Shares of Common Stock
Dutstanding and Amount of Debt Qutsiandice

Common Shares 2,165,024, 111
1. Indicate the item numbers resorted herein: lkem 9. Other Events

Press Release,

P5PC Commences Phase 2 Expansion Project

Listed semizonducter company Phoenix Semiconductor Philippines Corp (PS2C) annadnced
that it is orcceeding with the construction of its Phase 2 Expansion Project in its
manufacturing center in Clark Freeport, Pampanga Lo expanc manuzcluring capacily o
clicnts other than Samsung South Korsa in 2047,

The Phase £ Expansion Frolect consists 2w stage-expanzion phan with the construction of
the manufactu-ing bulldng with an Wnifal production footpring of 18,000 sg. meters, a neaw
1.000 sq. meter warehnuse ard the expansion powsr tility Buildine set far completion in
2017,
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“The coemmencement of the Phase 2 project s a clear testament of the commitment of
PEPC and s major shareholdsr, SFA Semicon Co., Ltd of Horea, to continue wich its
Imvestrnents and to expand its presence in the Fhilippines,” declared PSFC President
Byeongchiin Lee.

M. Lee sald that PSP s in advanced stages o negatiatiors with new customers [hat wild
take up production capacity of the initial phase of its Expansion Project. He also added that
the rmew fadlity will also house production capacity “or SFA Semicon’s semicoenductor
assembly and packagisg contracts in Ine wth its slobal manufacturing realignment strategy
which plans to see P3PC diversifying to mckile semiconducter products. This is whila
presarving PSPCs strong relationship with global leader Samsung Elect-onics of Korea,

“F5PC i3 foreseen o be a rnanuacluring bl of Ue SFA gioup in Asia providing state-of-the-
art semiconductor assembly services Lo Samsupg and olher el=ctronics compenies around
the world,” PSPC President Lee said,

Fending the finalization of the kuilding's architectural and engineering plans and the signing
of main construction cantract, project mobilization and civii and foundation worls have
been started,

The Expansion Project is expected to be completed by end of August this year, after which
remp up of producticn equipment and ancillary utilities and support facilities is expected o
bz started immediately in anticipation of incoming production orders.

Financing for the construction of the initial building of the Expanzicn Project is sourced
from the Company's initial public offering in Decamber 2014 and from retained earnings
from past wears of cporetions. The Frojoct was delayed due to fhe siowdown in the global
semicanductor industny.

The Company anticipates the glotal semiconduckor induskry to continue an 1Fs recowvery path
within 2017.

Pursuant to tie recuiraments of the Szouritles Regulation Code, Lhe jssuer has duly caused this
repork to be sfgned this 79" dey of January, 2007 on its behall by Lhe urdersivied Hereunta duly
authorizcd.

FHOENIX SEMICONDUCTOR PHILIPPINES CORP.
issier

ATTY. AMNA é‘?[fl\’hu BARIN

Corporate Lawyer/ Ascistant Corporate Secretarny
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